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Applying for 

Financial Aid



“An investment in knowledge always pays 
the best interest.”

– Benjamin Franklin



But How Do You Pay for College?
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• Assist students in paying for school

• Provide opportunity & access to college

• Help cover the gap between what the      
family can pay & the cost of education

The Purpose of Financial Aid



Types of Financial Assistance

GIFT AID

Grants and Scholarships

• Federal Aid

• State Aid 

• Institutional Aid (Awarded by Colleges)

• Private Aid (Various outside organizations)



SELF-HELP AID

Employment (earned as wages from working)
 Federal Work-Study
 Institutional Work-Study Programs
 Off-Campus employment

Loans (must be repaid with interest)
 Federal Perkins Loan
 Federal Stafford Loans
 Federal PLUS Loan 
 Private-Alternative Loans

Types of Financial Assistance



Federal Student Aid Grants



2012-2013 Student Loan Comparison Chart



www.studentaid.ed.gov

Your one-stop source for federal aid information.

http://www.studentaid.ed.gov/


• Demonstrate Financial Need (except for certain loans)

• Be a U.S. citizen or eligible noncitizen

• Have a valid Social Security Number

• Be registered with Selective Service if you are male and 18 to 25 years of age 
(go to www.sss.gov for more information) 

• Have a high school diploma or a General Education Development (GED) 
Certificate or pass an exam approved by the U.S. Department of Education

• Be working toward a degree or certificate in an eligible program

• Not have a drug conviction for an offense that occurred while you were 
receiving federal student aid (such as grants, loans, or work-study)

• Not owe a refund on a federal grant or be in default on a federal student loan

• Maintain Satisfactory Academic Progress while in college

General Eligibility Requirements for Federal Aid

http://www.sss.gov/


Even if students do not demonstrate financial need, 

They can still apply for scholarships, 

merit awards, other external resources

and student loans!

Need-based aid 

can be awarded up to the amount of financial need

(i.e. grants, subsidized student loans, and work study). 

Cost of Attendance  (tuition, books, living expenses, etc)

Expected Family Contribution (from the FAFSA)

= Financial Need

How is Financial Aid Eligibility Determined?



1) Obtain a PIN for the student and one custodial parent at 

www.pin.ed.gov

2) Submit the Free Application for Federal Student Aid (FAFSA) 

each year at www.fafsa.gov

(Apply ASAP after January 1st for the upcoming fall semester)

3) Follow up on correspondence from the financial aid office

How to Apply for Federal Financial Aid

http://www.pin.ed.gov/
http://www.fafsa.gov/


www.pin.ed.gov

Step 1: Obtain a PIN

http://www.pin.ed.gov/


www.fafsa.gov

Step 2: Submit the FAFSA

Use the IRS Data Retrieval to upload your 2011 tax data                                        

if you have filed your taxes.  

If you have not filed your taxes, submit the FAFSA with estimated data 

and correct the FAFSA to upload your tax data once you file.

http://www.fafsa.gov/


The Financial Aid Office will let you know:

• If you need to submit any additional forms or other items

• The amount of your financial aid package 

• How to accept your award

• How to apply for student loans

• How to participate in the work study program (if eligible)

• Important requirements and instructions related to your financial aid 

Step 3: Quickly Follow up on Correspondence



Tuition
Books
Supplies 
Transportation 
Room and Board
Other Fees
Personal Expenses+

Estimated Expenses

This Cost of Attendance information is usually 

published on the college’s website

What Does College Cost?



First-time applicants: Review award letters

from schools to compare amounts and types

of aid being offered. Decide which school to

attend based on a combination of:

(a) How well the school suits your needs and 

(b) Its affordability after all aid is taken into account.

Comparing Offers of Financial Aid from Different Schools

Subtract each aid package from 

the school’s estimated expenses 

for the academic year to get a 

more realistic idea of what you will 

actually have to pay.

School’s Estimated Expenses

School’s Financial Aid Package

Estimated Amount You’d Pay to Attend

_



Scholarships



1. Tell Your Story
2. Sales Pitch
3. Good Grades
4. Volunteer Experience
5. Extracurricular Activities
6. Success Despite Obstacles
7. Educational and Career Goals
8. Statement of Financial Need (if applicable)
9. How you’ll Benefit from the Money
10. Close with a “Thank You”

What makes a good scholarship essay?

http://cic.korea.ac.kr/en/wp-content/uploads/2009/12/scholarship.jpg


Scholarships



Apply for State Financial Aid

State financial aid programs are 

generally for residents of the state 

who attend college within the state.  

Some exceptions apply.

For more information on Virginia Financial Aid Programs:

http://www.schev.edu/students/undergradFinancialaidPrograms.asp

http://www.schev.edu/students/undergradFinancialaidPrograms.asp


What is the PROFILE?

An online application that is used by certain colleges and 
scholarship programs to award institutional funds.

Who should submit the PROFILE?

Check with your college to determine if they require a PROFILE 
or view the list of participating colleges, universities, and 
scholarship programs on the PROFILE website, 
https://profileonline.collegeboard.com

It is generally used by certain private colleges.

Only submit the PROFILE if it is requested by the 
college or program you are applying to.

The College Board CSS/Financial Aid PROFILE

https://profileonline.collegeboard.com/prf/PXRemotePartInstitutionServlet/PXRemotePartInstitutionServlet.srv
https://profileonline.collegeboard.com/prf/PXRemotePartInstitutionServlet/PXRemotePartInstitutionServlet.srv
https://profileonline.collegeboard.com/


What does the PROFILE cost?

Fee for initial application and one report is $25.  Additional 
reports are $16 each.  Payment is made online.

A limited number of fee waivers are granted automatically based 
on the information entered on the PROFILE. 

When is the PROFILE filed?

As early as Oct. 1st for the following fall semester.  

Be sure to file it at least 2 weeks before the earliest priority 
deadline specified by your colleges.

The College Board CSS/Financial Aid PROFILE

Remember:  You must still submit the 

FAFSA to be considered for Federal Aid.



PROFILE  Website

www.collegeboard.com > For Students > CSS/PROFILE

http://www.collegeboard.com/


FAFSA Overview

Now we’ll pull up a draft form of the 2012-2013 
FAFSA and go over some common questions 

and concerns.



Who’s “the Parent” ?
Notes at top of Pages 6 & 9 on FAFSA

What if my parents are Divorced/Separated?
Report the parent that the student lived with the most during the last 12 months and that 

parent’s new spouse if remarried (step-parent).

Equal living arrangements?
Report parent who provided more $ during last 12 months.

Note: Grandparents, foster parents, or legal guardians are 
NOT reported on the FAFSA, unless they have legally adopted 

the student.

Common Questions about the FAFSA



#72  Number in Household:

July 1, 2012 – June 30, 2013 
(See Notes on Page 6 of FAFSA)

#73  Number in College

Do NOT include parents. 

• Include the student

• Other dependent family members in college*

*Must be enrolling at least half-time in eligible program

Common Questions about the FAFSA



#89 Net worth of investments

Do NOT include:

Value of your home
Retirement Plans
Value of Life Insurance
Amounts Reported in #88

(Notes on page 2 of FAFSA)

Common Questions about the FAFSA



List School Codes for 

the colleges that you are applying to:

Example:

The George Washington University:  001444

Look up Federal School Codes

at www.fafsa.gov >

School Code Search 

Step 6:  Listing School Codes

http://www.fafsa.gov/
http://www.fafsa.ed.gov/FOTWWebApp/FSLookupServlet


• Results are electronically sent to the colleges the student listed 
on the FAFSA.

• Students will receive a Student Aid Report (SAR) that shows the 
data provided on the FAFSA.

• The Financial Aid Office may require the student to submit 
additional documentation to verify the information reported on 
the FAFSA.

• The student receives correspondence from the financial aid 
office and follows the instructions provided by the office.

– The student may be asked to complete institutional forms or 
provide additional information.

What Happens Next?



Examples:

• Change in employment status

• Medical expenses paid but not covered by insurance

• Change in parent marital status

Complete the FAFSA with the requested info and then send a written 
explanation with supporting documentation to the financial aid office.

Special Circumstances



Financial Aid Timeline

Early Birds:

Start saving for college early.  

Consider 529 College Savings Plans even prior to 9th grade.

Juniors:

Estimate your eligibility for financial aid with the FAFSA4caster at www.fafsa4caster.ed.gov
and with your 

college’s Net Price Calculator (available on each college’s website). 

Summer before Senior Year:

• Research scholarships and start drafting scholarship essays

• Review financial aid websites at colleges you may attend

• Get organized to meet deadlines

http://www.fafsa4caster.ed.gov/


Fall of Senior Year

• Meet with school counselor to discuss financial aid

• Submit early decision financial aid materials (if necessary)

• Apply for scholarships

• Submit the PROFILE (if necessary)

• Get your PIN at www.pin.ed.gov for student and a custodial parent

Spring of Senior Year

• Encourage parents to file taxes early

• Submit the FAFSA at www.fafsa.gov before your college’s deadline 

• Complete institutional aid applications (if required by school)

• Follow up on instructions from the financial aid office

• Review and compare offers of financial aid

• Discuss any special circumstances with the financial aid office

Financial Aid Timeline

http://www.pin.ed.gov/
http://www.fafsa.gov/


Almost at the finish line: Summer after Senior Year

• Complete MPN and Entrance Counseling for Federal Student Loans

• Follow up on offer of Work Study and look for positions (if eligible)

• Apply for alternative loans or Parent PLUS loans (if necessary)

• Consider payment plans offered by the college (if necessary)

Financial Aid Timeline



Important Takeaways

• Be sure to discuss the cost of college with your family 
throughout the process.

• Keep in contact with the financial aid office and be 
proactive about submitting paperwork on time.

• Be mindful of any student loan debt you might 
accrue.

Here is a link to a loan repayment calculator:
http://www.finaid.org/calculators/loanpayments.phtml

For example, borrowing $30,000 at an interest rate of 6.8% (the 
current rate for unsubsidized Stafford loans) will result in a 

monthly payment of $345 over 10 years.

http://www.finaid.org/calculators/loanpayments.phtml


www.fafsa.gov

www.pin.ed.gov

www.studentaid.ed.gov

https://studentloans.gov

www.collegeboard.com

www.finaid.org

www.fastweb.com

www.scholarships.com

www2.ed.gov/offices/OSFAP/DirectLoan/index.html

Your College’s Financial Aid Website!

Online Financial Aid Resources

http://www.fafsa.gov/
http://www.pin.ed.gov/
http://www.studentaid.ed.gov/
https://studentloans.gov/
http://www.collegeboard.com/
http://www.finaid.org/
http://www.fastweb.com/
http://www.scholarships.com/
http://www2.ed.gov/offices/OSFAP/DirectLoan/index.html
http://www.fafsa.ed.gov/
http://www.fafsa.ed.gov/
http://www.fafsa.ed.gov/


Questions


